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Q3 2023
Investor Relations Conference Call & Webcast Audi Q6 e -tron : 

Car under homologation. 
Technical specifications and 
features available to 
customers will be released 
upon the market 
introduction.
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Disclaimer
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The following presentations as well as remarks/comments and explanations in this 

context contain forward -looking statements on the business development of the Audi 

Group. These statements are based on assumptions relating to the development of the 

economic, political and legal environment in individual countries, economic regions and 

markets, and in particular for the automotive industry, which we have made on the 

basis of the information available to us and which we consider to be realistic at the time 

of going to press. The estimates given entail a degree of risk, and actual developments 

may differ from those forecast. All figures are rounded, so minor discrepancies may 

arise from addition of these amounts.

At the time of preparing these presentations, it is not yet possible to conclusively 

assess the specific effects of the latest developments in the Russia -Ukraine conflict on 

Ĺÿè "ľäĂ CĮĠľīȽĲ ÝľĲĂęèĲĲȷ ęĠĮ ĂĲ ĂĹ īĠĲĲĂÝĒè ĹĠ īĮèäĂÞĹ ŊĂĹÿ ĲľòòĂÞĂèęĹ ÞèĮĹÒĂęĹŐ ĹĠ ŊÿÒĹ 

extent further escalation of the Russia -Ukraine conflict will impact on the global 

economy and growth in the industry in fiscal year 2023.

Any changes in significant parameters relating to our key sales markets, or any 

significant shifts in exchange rates, energy and other commodities or the supply with 

parts relevant to the Audi Group will have a corresponding effect on the development of 

our business. In addition, there may also be departures from our expected business 

development if the assessments of the factors influencing sustainable value 

enhancement and of risks and opportunities presented develop in a way other than we 

are currently expecting, or if additional risks and opportunities or other factors emerge 

that affect the development of our business.

We do not update forward -looking statements retrospectively. Such statements are 

valid on the date of publication and can be superseded.

This information does not constitute an offer to exchange or sell or an offer to 

exchange or buy any securities.
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Audi RS e-tron GT: 
Combined electric power 
consumption in kWh/100 km: 
22.5Ɍ20.6 (WLTP); combined 
CO2 emissions in g/km: 0 
(WLTP); Consumption and 
emission values are only 
available according to WLTP 
and not according to NEDC 
for these vehicles.
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In a challenging environment Progressive Brand Group 

achieved a solid year - to - date performance
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Audi Q8: 
Combined fuel consumption 
in l/100 km: 11.4 Ɍ8.0 
(WLTP); Combined CO2

emissions in g/km: 260 Ɍ210 
(WLTP); Consumption and 
emission values are only 
available according to WLTP 
and not according to NEDC 
for the vehicle. 

Increased competition

Effects of the improved parts supply impeded by logistics constraints 

Solid YTD performance despite negative raw materials hedge effects

Macroeconomic challenges and geopolitical conflicts

Strong sales performance achieved
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1-9 2022 1-9 2023
Audi A6L:
Model only available for sale 
in China.

+ 16%

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

Growth in the higher segments especially in China drives the

16% increase in deliveries of the Audi brand
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D E L I V E R I E S  T O  C U S T O M E R S
Audi Brand, in k units

4

1,387

1,194

S I G N I F I C A N T

G R O W T H

I N 2023
E X P E C T E D

2023

2022
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24% increase in deliveries supported by BEV growth;

European demand remains strong
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Audi A3 Sportback : 
Combined fuel consumption 
in l/100 km: 4.8 Ɍ3.9 (WLTP); 
Combined CO2 emissions in 
g/km: 111 Ɍ99 (WLTP); 
Consumption and emission 
values are only available 
according to WLTP and not 
according to NEDC for this 
vehicle.

E U R O P E
Deliveries, Audi Brand, in k units
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1-9 2022 1-9 2023

559

449

+ 24%

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

S T R O N G

G R O W T H

I N 2023
E X P E C T E D

2023

2022
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Deliveries in China grew by 5% in the first nine months, 

September 25% ahead of the prior - year level
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Audi RS 6 Avant 4.0 TFSI 
quattro performance: 
Combined fuel consumption 
in l/100 km: 12.7 Ɍ12.2 
(WLTP); combined CO 2

emissions in g/km: 289 Ɍ277 
(WLTP); Consumption and 
emission values are only 
available according to WLTP 
and not according to NEDC 
for this vehicle.

C H I N A  I N C L .  H K
Deliveries, Audi Brand, in k units
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1-9 2022 1-9 2023

496 522

+ 5%

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

S I G N I F I C A N T

G R O W T H

I N 2023
E X P E C T E D

2023

2022
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Strong growth in the USA is supported by better product availability
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Audi Q5 Sportback 55 TFSI e 
quattro: 
Combined fuel consumption 
in l/100 km: 2.0 Ɍ1.8 (WLTP); 
Combined electric power 
consumption in kWh/100 km: 
19.6Ɍ19.3; Combined CO 2

emissions in g/km: 45 Ɍ42 
(WLTP); Consumption and 
emission values are only 
available according to WLTP 
and not according to NEDC 
for this vehicle.

U S A
Deliveries, Audi Brand, in k units
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1-9 2022 1-9 2023

168

133

+ 26%

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

S T R O N G

G R O W T H

I N 2023
E X P E C T E D

2023

2022
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1-9 2022 1-9 2023

1 BEV share of cars segment  
8.8% (6.4%)

Audi SQ8 e -tron :
Combined electric power 
consumption in kWh/100 km 
28.0Ɍ24.6 (WLTP); Combined 
CO2 emissions in g/km: 0 
(WLTP); Consumption and 
emission values are only 
available according to WLTP 
and not according to NEDC 
for this vehicle.

123
8.9%

B E V
Deliveries, in k units, in % of Audi Brand deliveries 1

BEV deliveries grew by 60% driven mainly by the Q4 e - tron family
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+ 60%

77
6.5%

V E R Y

S T R O N G

G R O W T H

I N 2023
E X P E C T E D
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Significant growth in car deliveries of the Progressive Brand Group in the first 

nine months fuels our confidence in the full - year guidance 
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1-9 2022 1-9 2023

1,405

1,212

+ 16%

D E L I V E R I E S  T O  C U S T O M E R S
cars, in k units

9

Q1 Q2 Q3 Q4

F Y  2 0 2 3  O U T L O O K

2022 2023 E

1,900

1,8001,639

Audi SQ8 e -tron : 
Combined electric power 
consumption in kWh/100 km: 
29.0Ɍ26.2 (WLTP); combined 
CO2 emissions in g/km: 0 
(WLTP); Consumption and 
emission values are only 
available according to WLTP 
and not according to NEDC 
for this vehicle.

2023

2022
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2022 2023 E

Revenue increase is driven primarily by volume
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R E V E N U E
"ľäĂ CĮĠľīȷ ĂĘ ʱĘ
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1-9 2022 1-9 2023

+ 13%

50,390
44,561

Q1 Q2 Q3 Q4

69,000

72,000

61,753

F Y  2 0 2 3  O U T L O O K

Audi Q8: 
Combined fuel consumption 
in l/100 km: 11.4 Ɍ8.0 
(WLTP); combined CO 2

emissions in g/km: 260 Ɍ210 
(WLTP); Consumption and 
emission values are only 
available according to WLTP 
and not according to NEDC 
for the vehicle. 

2023

2022
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Operating profit continues to be impacted by raw material hedges; 

adjusted for non - recurring effects, operating profit level maintained
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1 special items: ɍɖ-ɦ32m); 
raw material hedge effects:  

-ɦ690Ę ɖʱ433 m); residual 
ŉÒĒľè èòòèÞĹĲȹ ʱ12Ę ɖʱ618 m)

Audi RS e-tron GT: 
Combined electric power 
consumption in kWh/100 km: 
22.1Ɍ19.8 (WLTP); Combined 
CO2 emissions in g/km: 0 
(WLTP; Consumption and 
emission values are only 
available according to WLTP 
and not according to NEDC 
for these vehicles.
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1-9 2022 1-9 2023

O P E R A T I N G  P R O F I T
"ľäĂ CĮĠľīȷ ĂĘ ʱĘȷ Ăę ʯ Ġò Įèŉèęľè

Ɍ26%

4,595
9.1%

6,250
14.0%

1-9 2022 1-9 2023

5,272
10.5%

5,231
11.7%

+ 1%

A D J .  O P E R A T I N G  P R O F I T
"ľäĂ CĮĠľīȷ ĂĘ ʱĘȷ Ăę ʯ Ġò Įèŉèęľèȷ 
adjusted for raw material hedges 
and residual value effects¹
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1-9 2022
before

special items

Market,
volume,
prices

FX &
raw material

hedging

Product
costs

Fixed costs
& other

1-9 2023
before

special items

Decrease in operating profit is mostly driven by the raw materials hedge effects 

and product costs increase
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1 1-9 2022 special items in 
connection with the diesel 
ĂĲĲľè ÒĘĠľęĹèä ĹĠ ʱ-32m

2 reported in financial result

Audi SQ8 Sportback e -tron : 
Combined electric power 
consumption in kWh/100 km: 
28.2Ɍ25.3 (WLTP); Combined 
CO2 emissions in g/km: 0 
(WLTP); Consumption and 
emission values are only 
available according to WLTP 
and not according to NEDC 
for these vehicles.

6,282
14.1%

Ɍ30

Ɍ1,116

Ɍ778

+ 237

O P E R A T I N G  P R O F I T  B R I D G E
"ľäĂ CĮĠľīȷ Ăę ʱĘ1

Raw materials 

hedge effect

in 1 -9 2023

-ɦ 690 m
ɖ 4ɦ33 m)

12

4,595
9.1%

R E S U L T  F R O M

CHINA
B U S I N E S S2

6ɦ69 m
ɖ 8ɦ 2 3 m )
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1-9 2022 1-9 2023

Despite the reversal of significant prior - year tailwinds the full - year return on 

sales is expected to be between 9% and 11%

AUDI AG   Q3 2023 Investor Relations Conference Call & Webcast   October 27, 2023

O P E R A T I N G  R E T U R N  O N  S A L E S
Audi Group, in % of revenue

13

-4.9
ppt.

9.1%

14.0%

Q1 Q2 Q3 Q4

F Y  2 0 2 3  O U T L O O K

2022 2023 E

Audi RS 7 Sportback 4.0 TFSI 
quattro performance: 
Combined fuel consumption 
in l/100 km: 12.6 Ɍ12.1 
(WLTP); Combined CO2 

emissions in g/km: 285 Ɍ272 
(WLTP); Consumption and 
emission values are only 
available according to WLTP 
and not according to NEDC 
for these vehicles.

11.0%
12.2%

9.0%2023

2022
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1-9 2022 1-9 2023

Investment in research and development approaching peak ahead of the 

introduction of the new models
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3,696
7.3%

3,228
7.2%

C A S H  R & D
"ľäĂ CĮĠľīȷ ĂĘ ʱĘȷ Ăę ʯ Ġò Įèŉèęľè

14

Capitalized

49.7%

Capitalized

45.0%

+ 15%

Q1 Q2 Q3 Q4
Audi Q6 e -tron prototype: 
Model not yet available for 
sale.

2022 2023 E

7.0%

6.0%

7.3%

M O D E R A T E L Y

R A N G E

F Y  2 0 2 3  O U T L O O K

2023

2022

U P D A T E
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Increase in capital expenditure is mainly driven by the transition to BEV 

production and preparation for new model launches

AUDI AG   Q3 2023 Investor Relations Conference Call & Webcast   October 27, 202315

C A P I T A L  E X P E N D I T U R E
"ľäĂ CĮĠľīȷ ĂĘ ʱĘȷ Ăę ʯ Ġò Įèŉèęľè

1-9 2022 1-9 2023

1,921
3.8%

1,404
3.2%

+ 37%

Audi Ingolstadt site.

Q1 Q2 Q3 Q4

F Y  2 0 2 3  O U T L O O K

2022 2023 E

5.0%

4.0%

4.2%

W I T H I N

R A N G E
2023

2022
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Audi RS e-tron GT: 
Combined electric power 
consumption in kWh/100 km: 
22.1ς19.8 (WLTP); Combined CO2

emissions in g/km: 0 (WLTP);
Consumption and emission values 
are only available according to 
WLTP and not according to NEDC 
for these vehicles.

I N V E N T O R I E S
"ľäĂ CĮĠľīȷ ĂĘ ʱĘ

31 Dec 2022 30 Sept 2023

9,348

8,336

+ 12%

Inventories are above the 2022 year - end level, driven by ambitious sales program

AUDI AG   Q3 2023 Investor Relations Conference Call & Webcast   October 27, 202316

Q1 Q2 Q3 Q4

SIGNIFICANT

REDUCTION
T O W A R D S

2023
Y E A R- E N D

2023

2022
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Investments and inventories impact the net cash flow, 2023 guidance 

relies on the strong performance in the fourth quarter
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N E T  C A S H  F L O W
"ľäĂ CĮĠľīȷ ĂĘ ʱĘ
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1-9 2022 1-9 2023

3,498

Ɍ24%

4,579

Q1 Q2 Q3 Q4

F Y  2 0 2 3  O U T L O O K

Audi Q8: 
Combined fuel consumption 
in l/100 km: 11.4 Ɍ8.0 
(WLTP); combined CO2

emissions in g/km: 260 Ɍ210 
(WLTP);
Consumption and emission 
values are only available 
according to WLTP and not 
according to NEDC for the 
vehicle. 

2022 2023 E

5,500

4,500

4,808

2023

2022
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1-9 2022 1-9 2023 1-9 2022 1-9 2023 1-9 2022 1-9 2023

Bentley achieves 21.9% operating return on sales, revenue per unit 

increases thanks to personalization
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Bentley  Bentayga Azure 
PHEV: 
Combined fuel consumption 
l/100 km: 3 (WLTP); 
ÞĠĘÝĂęèä .wʑ èĘĂĲĲĂĠęĲ Ăę 
g/km: 68 (WLTP); 
Consumption and emission 
values are only available 
according to WLTP and not 
according to NEDC for the 
vehicle. .

D E L I V E R I E S
Bentley, in units

R E V E N U E
-èęĹĒèŐȷ Ăę ʱĘ

O P E R A T I N G  P R O F I T
-èęĹĒèŐȷ Ăę ʱĘ

11,316
10,053

2,490

Ɍ7%

2,309

Ɍ12%

575
23.1% 506

21.9%

18

Ɍ11%
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1-9 2022 1-9 2023 1-9 2022 1-9 2023 1-9 2022 1-9 2023

Lamborghini continues strong performance ɍ return on sales reaches 30.5% 
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Lamborghini Lanzador
concept: 
Concept car not available for 
sale.

D E L I V E R I E S
Lamborghini, in units

R E V E N U E
jÒĘÝĠĮúÿĂęĂȷ Ăę ʱĘ

O P E R A T I N G  P R O F I T
jÒĘÝĠĮúÿĂęĂȷ Ăę ʱĘ

19

+ 5% + 8%

7,744 2,026
618
30.5%7,430 1,926 570

29.6%

+ 4%
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Ducati achieves extraordinary return on sales driven by mix and pricing
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D E L I V E R I E S
Ducati, in units

R E V E N U E
4ľÞÒĹĂȷ Ăę ʱĘ

O P E R A T I N G  P R O F I T
4ľÞÒĹĂȷ Ăę ʱĘ
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1-9 2022 1-9 2023 1-9 2022 1-9 2023 1-9 2022 1-9 2023

+ 28%

49,858
47,867 872

+ 1%

877

Ɍ4%

140
15.9%

109
12.5%
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R&D ratio and Return on Investment guidance adjusted slightly
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Audi SQ8 e -tron :
Combined electric power 
consumption in kWh/100 km: 
28.0Ɍ24.6 (WLTP); Combined 
CO2 emissions in g/km: 0 
(WLTP); 
Audi Q8 55 e -tron quattro: 
Combined electric power 
consumption in kWh/100 km: 
24.4Ɍ20.6 (WLTP);Combined 
CO2 emissions in g/km: 0 
(WLTP);
Audi Q8 Sportback 55 e -tron
quattro:
Combined electric power 
consumption in kWh/100 km: 
24.1Ɍ19.9 (WLTP); Combined 
CO2 emissions in g/km : 0 
(WLTP);
Audi SQ8 Sportback e -tron : 
Combined electric power 
Consumption in kWh/100 
km: 27.0 Ɍ23.5 (WLTP); 
Combined CO2 emissions in 
g/km : 0 (WLTP);
Consumption and emission 
values are only available 
according to WLTP and not 
according to NEDC for these 
vehicles.

ʱ

D E L I V E R I E S  T O  C U S T O M E R S
Automobiles, in m units

R E V E N U E
Ăę ʱÝę

N E T  C A S H  F L O W
Ăę ʱÝę

C A S H  R & D  R A T I O
in % of revenue

C A P E X  R A T I O
in % of revenue

R E T U R N  O N  I N V E S T M E N T
in %

O P E R A T I N G  R E T U R N
in % of revenue

2022

1.6

61.8

12.2%

4.2%

7.3%

4.8

22.2%

2023 guidance

between 1.8m
and 1.9m

ÝèĹŊèèę ʱɵɸÝę Òęä 
ʱɶɱÝę

�¨

between 9% and 11%

within the 
corridor of 4 -5%

moderately above the  
corridor of 6 -7%

ÝèĹŊèèę ʱɳȺɴÝę Òęä ʱɴȺɴÝę

between 17% and 20%
strategic target: above 21%
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