uction vehicle.
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3 Quarterly Update Auc Group FY2025 Overview —

Financial highlights and KPI overview

Financial figures influenced by challenging markets, US

tariffs, restructuring and provisions for CO , regulations
Financial
highlights 2025 2024 $in%
and KPI Deliveries to customers, cars units 1,644,429 1,692,548 R.8
W o ’ of which Audi * units 1,623,551 1,671,218 R.9
s o
T ‘OMeNleW of which Bentley units 10,131 10,643 .8
of which Lamborghini units 10,747 10,687 0.6
Deliveries to customers, Ducati motorcycles units 50,895 54,495 6.6
Revenue hE 65,503 64,532 15
Operating profit h E 3,371 3,903 R13.6
Operating return on sales (ROS) % 5.1 6.0 R0.9 ppt.
i 2 0,
Investment ratio % 11.5 12.5 RL.0 ppt. 1 Including deliveries of
Net cash flow h E 3,422 3,072 11.4 AUDI brand models,
developed in the
Employees (end of period) 84,186 88,563 4.9 strategic partnership
between Audi and its
Chinese partner SAIC,
available and sold
exclusively in China.
R Deliveries to customers of the Brand Group R The operating profit of the Audi Group amounted 2 The investment fa:jo
Progressive 3 decreased slightly to 1.6m cars, LG hpnAnYe NALY O PG| | elT Gl aggég%bﬁ]éﬁfgi@iizd Gd NAL
affected by the competitive market environment The profit was influenced by US tariffs, and capex as a
as well as model changeovers and launches. The provisions for CO , regulations, restructuring proportion of revenue.
BEV deliveries strongly increased by 36% to expenses related to the Audi agreement for the 3 The Brand Group
223k units, resulting in a BEV share of 13.6%. future, changes in the planning of the product Progressive describes
. ) the Audi Group with the
portfolio as well as product mix effects. brands Audi, Bentley,
R Audi Group revenue increased by 1.5% to Lamborghini and Ducati.
"enAnNVe) EOAeEO a|Anee VO fOq¥BLbOLyIPEENPLeAAREa NnARTER LEyEY ALhik 6l
especially a higher BEV share. Revenue from mainly driven by a better working capital and Sf aGu 17 'é . 822 &s l o: é "
parts and components for local production in lower investments. synonymously.

China decreased year-over-yeatr.
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Quarterly Update Auc Group Fr2025 Overview —

Financial highlights and KPI overview

Operating profit in Q4 strong despite US tariffs and

provisions for CO , regulations
10-12/2025 10-12/2024 $in%

Deliveries to customers, cars units 453,288 441,167 2.7

of which Audi * units 447,786 435,628 2.8

of which Bentley units 2,895 3,263 R11.3

of which Lamborghini units 2,607 2,276 14.5
Deliveries to customers, Ducati motorcycles units 8,952 10,740 R16.6
Revenue h E 17,123 18,271 6.3
Operating profit h E 1,816 1,815 0.0
Operating return on sales (ROS) % 10.6 9.9 0.7 ppt.

1 2

Investment ratio % 14.5 134 1.1 ppt. 1 Including deliveries of
Net cash flow h E 1,314 R736 X AUDI brand models,

developed in the
strategic partnership
between Audi and its

R Deliveries to customers of the Brand Group Rwié] OLAelG 1] GOAL OEGI el éa | Lo@nese parfecski@ Qe &
Progressive? increased slightly to 453k cars in ] eEOAeeéa OL Lye T|enAGru 5é2t’2|']ast}l_ilf‘jg ‘Zﬁ_‘:g ne A Ay
. . . . . . XClusively | na.
Q4/2025, also through improved availability of tariffs had a ne.g.atlve effect, license fe_es 2 The investment ratio
new models. developed positively. The ROS came in strong at describes research and
10.6%. development activities
R"IaA C]GIT | éneele OL hwaEAwYe eGl’.AD‘O”é YEEGN and capex as a
. . L N .. rtion of revenu Loa
the previous year, mainly because of lower RqgelL PONYy OEGND | eObyeéea hwAnp g(p éranJ: A eA > NN NORN
wholesales at the end of the year. mainly driven by an improved working capital Progressive describes
year-over-year. the Audi Group with the

brands Audi, Bentley,
Lamborghini and Ducati.
+tyeé Le]EN T "IlaA C]
Oea 7T-) Oea CJ|GIT
£] Ga) eJAnes |[O) e T
synonymously.




Selected model presentations

The new Audi RS 5:
high performance in a hybrid

+ye eeéenN "laA !'a N AD-"

I a A

performance plug -in hybrid (PHEV) Rwith real RS

DNA and the highly -tuned hybrid technology to
match. Whether carving canyons, running
highway marathons, or gliding through town on
electric power Rthe RS 5 masters any situation
with agility and impressive precision. It covers an

extremely wide spread of driving dynamics  Rfrom

comfortable everyday companion to potent
performer.

ANKRS edan1 & Audl RSS5. Avant2 e

B

5 Quarterly Update Audi Group FY2025 Highlights

The Abdi RI:5ldeliders matdrspart Aerf§rmance
for the road. Measuring around nine centimeters
wider than the base -model A5 at both ends with
flared fenders, it has a muscular stance. The
three -dimensional Singleframe with a honey -
comb grille and Air Curtains to control airflow
dominate the front. At the rear, the aerodynamic
aAoolrye] Oea Lye 'a 11
oval tailpipes ensure a sporty finish. Both during
the day and at night, the darkened matrix LED
headlights and their digital daytime running light

signature in a checkered -flag design reinforce the

POl £ T1]1TGUedrE OTTe0] Oe HB

Audi RS 5 Avant?

R

Audi RS 5 Sedant

. 1 Audi RS 5 Sedan
'_(prowsmnal valkﬂs) tuel

consumption- (vsLelghtéd
eembined): 4:3,-3.8
m; electric power

consumption.(weighted

embined): 18.4 -17.7
kWh/100 km; CO,
emissions (weighted
combined): 98 -86 g/km ;
CQ, class (weighted
combined): C -B; fuel
consumption with
discharged battery
(combined): 10.0 -9.5
1/100; CG, class with
discharged battery: G.

combined): 4.5 -3.

combined): 18.7 -17.8
kWh/100 km; CO,
emissions (weighted
combined): 102 -88
g/km; CGO, class
(weighted combined): C -
B; fuel consumption with
discharged battery
(combined): 10.2 -9.6
1/100; CG, class with
discharged battery: G.
For more information on

WLTP, see page 27,



Economic environment

Global economy and automotive markets with slight growth in 2025,
albeit with regional differences

Real GDP growth / Automotive markets
in % year-on-year change, in million units

In 2025, the global economy continued to grow
with a similar pace compared to the previous

year. As part of this development, there was a Europe

slight increase in momentum in the emerging

markets, while in the advanced economies it m . 17

continued at about the same level as in the USA = 1.2 China 1

previous year.

In many countries, inflation rates declined but ﬁ 5&"@ 14.4 m
partly remained at an elevated level. Due to these e ' +1.9% m ﬁ
= 5.0

) n German
different overall conditions, not all central banks M 2.8 .

have lowered their key interest rates to the same
extent 03 | <=

Overall, geopolitical uncertainties, especially in EF@ }fgi m RD.5 ~L é_é_‘@ fjgs;/o m
connection with the economic policy of the USA, '

and the increase in geoeconomic measures 6‘5 29 m

weighed on the global economic environment. ﬁ +1.4%

In 2025, the global passenger car market volume

was slightly higher than in the previous year. All

regions developed positively. World

While China grew noticeably, Europe and the USA

] eEOAeea OL Lye 17)enAGIry O0eO] Ut EéneEK ﬁ

[T
— 2.8

E,‘E“ﬁ 81.8

+3.0%

2024 @ 2025 1 Chinese car market
[l FY2025 Real GDP growth rate @'—a FY2025 Automotive market including Hong Kong.

PN




Production

Production volume declines slightly driven by model changeovers and a subdued

demand especially on the Chinese market

Production, Brand Group Progressive

in units
2000 sin

Ingolstadt (GER) 341,420 336,783 14
Neckarsulm (GER) 181,455 135,307 34.1
Zwickau (GER) 70,877 86,507 R18.1
cOT )] dmyqgd 128,946 161,985 R20.4
Bratislava (SVK) 93,106 103,070 .7
Brussels (BEL) 308 15,212 98.0
(S,\igi;’se Chiapa 146,786 | 144,638 15
China (all sites) 584,902 609,082 R4.0
Other sites 76,475 76,693 R0.3
Audi brand 1,624,275 1,669,277 rR.7
Bentley brand 10,428 11,224 R.1
Lamborghini brand 9,900 12,200 R18.9
Total cars 1,644,603 | 1,692,701 r.8
BEV production 227,603 159,083 43.1
PHEV production 113,846 77,187 475
NEV total 341,449 236,270 445
Motorcycles

Ducati brand 50,395 55,956 RO.9

In 2025, the Brand Group Progressive produced
1,644,603 (1,692,701) cars.

The production volume decreased slightly due to
model changeovers, the closure of the Brussels
plant as well as a subdued premium demand in
China. The production volume of Audi models at
the COT | 1dder@asdd because production
capacity was allocated to the Cupra Terramar .
The vehicle has been manufactured at the site
since H2/2024 as part of contract manufacturing
and is not included in the reported figure.

The production of fully electric vehicles (BEVS)
grew by 43.1% to 227,603 (159,083) cars. The
increase is mainly due to the expanded range of
fully electric models such as the Audi Q6 e -tron or
Audi A6 e-tron. PHEV production increased by
47.5% to 113,846 (77,187) units, also

supported by recently launched models.

Production of the Audi brand decreased by 2.7%

Production by segment
FY2025 (FY2024), in % of car production

@® AO/A segment 36% (37%)

® B segment 38% (35%)
Csegment 24% (25%)
D/E segment 2% (2%)

and amounted to 1,624,275 (1,669,277)
vehicles. The figure includes 584,902 (609,082)
Audi cars produced locally by associated
companies in China , a decrease of 4.0%. Since
Q3/2025, this figure also includes the new
"T4P 8N 27 G| LYOPD)
sister brand, developed in the strategic
partnership between Audi and its Chinese partner
SAIC, available and sold exclusively in China.

Lye

The production volume of Bentley fell by 7.1% to
10,428 (11,224) automobiles, mainly affected

by a subdued demand, especially in China.
Lamborghini reduced the high production volume
of the previous year by 18.9% and manufactured
9,900 (12,200) units. The number was mainly
influenced by the model changeover from
Huracan to Temerario .

Ducati produced 50,395 (55,956) motorcycles, a
decrease of 9.9%.

2024
® 2025

Quarterly production
in k cars

Q1 Q2 Q3 Q4

206 427

) 415

396

oA

DL EGaeE Go

1 Excluding 71,810
(16,663) units of the
Cupra Terramar ,
produced as part of
contract manufacturing.




Deliveries to customers

Deliveries below previous year due to challenging economic conditions and a
competitive market environment as well as model changeovers and launches

Deliveries, Brand Group Progressive

in units / in % of total

2024 §in%

By brand
Audi 1,623,551 1,671,218 R.9
Bentley 10,131 10,643 .8
Lamborghini 10,747 10,687 0.6
Total 1,644,429 | 1,692,548 rR8
Europe 677,466 670,859 1.0

Germany 208,038 200,009 4.0
China incl. Hong Kong 619,931 653,016 /B.1
USA 170,890 202,969 R15.8
Other markets 176,142 165,704 6.3
Total 1,644,429 | 1,692,548 rR8
BEV 223,032 164,480 35.6

BEV share 13.6% 9.7% 3.9 ppt.
PHEV 96,605 88,148 9.6

PHEV share 5.9% 5.2% 0.7 ppt.
Locally produced 583346 | 598,778 R.6
in China

fzcg% ‘;’ gz;’f:d 35.5% 354% 0.1 ppt
Motorcycles
Ducati 50,895 54,495 6.6

In 2025, the Brand Group Progressive delivered
1,644,429 (1,692,548) cars to customers, a
year-on-year decrease of 2.8%. The main reasons
for the decline were challenging economic
conditions including the US tariff situation, a

highly competitive market environment as well as
model changeovers and launches.

With regard to the individual brands, the  Audi
brand handed 1,623,551 (1,671,218) vehicles
over to customers, a reduction of 2.9%.

Bentley delivered 10,131 (10,643) luxury cars to
customers, a decrease of 4.8% compared with
the previous year.

Lamborghini continued the strong development
of recent years with another record and delivered
10,747 (10,687) vehicles, a slight growth of
0.6%.

Ducati delivered 50,895 (54,495) motorcycles, a
decrease of 6.6% reflecting persistently
challenging market conditions.

Deliveries by segment
FY2025 (FY2024), in % of car deliveries

@® AO/A segment 37% (38%)

® B segment 37% (35%)
Csegment 25% (25%)
D/E segment 2% (2%)

The Brand Group recorded a strong increase in
deliveries of fully electric vehicles (BEVS)in the
reporting period. A plus of 35.6% represents a
total of 223,032 (164,480) BEVs witha BEV
share of 13.6% (9.7%). In addition, a total of
96,605 (88,148) plug -in hybrids ( PHEVS) were
delivered. The share of electrified vehicles
amounted to 19.4% (14.9%).

In Europe, the Brand Group delivered 677,466
(670,859) vehicles and remained at the prior
Oe O] £ 1) Earmady: dlivaties increased
slightly by 4.0% to 208,038 (200,009) units.
In the USA, deliveries decreased by 15.8% to
170,890 (202,969) units, impacted by the tariff
situation as well as the elimination of subsidies
for electric vehicles since October 2025.

In China, a total of 619,931 (653,016) vehicles
were delivered, a decline of 5.1%, mainly due to
the competitive market environment as well as
model changeovers and launches.

Quarterly deliveries 2024

in k cars @ 2025
Q1 Q2 Q3 Q4
453

389 405 397




Income statement

Audi Group operating profit impacted by US tariffs, CO

Income statement

Ae hE E Ae y Go | éneel e
2025 2024 $in%
Revenue 65,503 64,532 1.5
Costs of goods sold 56,844 N T 45
Gross profit 8,659 10,113 R14.4
Distribution R3,235 NN 7
expenses
Administrative 722 e 5.3
expenses
Other operating R1,332 R.123 873
result
Operating profit 3,371 3,903 R13.6
Return on sales o
(ROS) 5.1% 6.0% R0.9 ppt.
Financial result 2,203 1,097 100.9
of which China 504 651 R2.6
business
Profit before tax 5,574 5,000 11.5
Income tax expense FO57 . ouw 18.1
Profit after tax 4,617 4,189 10.2

In 2025, the Audi Group generated revenue of

heN] NBIFBN) NpmMEdA

The slight year -on-year increase of 1.5% is mainly
attributable to a better mix, especially due to a
higher BEV share. Wholesales remained almost
stable, including Cupra vehicles. In contrast,
revenue from parts and components for local
production in China decreased.

Cost of goods sold increased as a result of the
aforementioned shift in mix, significant US tariff
effects, expenses related to CO , regulations and
changes in the planning of the product portfolio.

Distribution expenses and administrative
expenses both decreased compared with 2024.
The other operating result improved significantly
year-on-year but continued to be negative in
2025. The previous year was heavily affected by

Operating profit

Ae hE E Ae y GO | éneéel &
Q1 Q2
466 537 1,515 550 106
3.4% 3.5% 8.8% 3.2% 0.7%
[ |

, and one

Q3

-time effects

expenses in connection with the termination of
production at Audi Brussels. Residual value
effects had almost no impact in the reporting
period, while the prior -year period was strongly
negatively affected. Contrarily, restructuring
expenses related to the Audi agreement for the
future had a negative impact in the reporting
period. FX developed slightly negative mainly due
to a weaker USD.

The operating profit amountedto " pj p €wE

d" nj ¢ 5 Ed ROFOLI%FERO%).

The financial result of the Audi Group increased

toh m) mBh"Ew) B cEd) EOAeEO af
compensation payment within the Volkswagen

Group. The business in China! contributed

ANBREN eNwWEd LG Lyeée 0AeOebA
decline was affected by the challenging market

situation and model changeovers.

2024 @ 2025

Q4 FY

1,816 3,903
10.6 % 6.0 %

468
3.0%

1,815
9.9%

3,371
5.1%

OE | eWlELK

1 Includes the result from
investments accounted
for using the equity
method: FAW -
Volkswagen Automotive
Co., Ltd., Volkswagen
Automatic Transmission
(Tianjin) Co., Ltd., SAIC
Volkswagen Automotive
Co., Ltd., Audi FAW NEV
Co., Ltd., and brand
settlement/
performance -related
income for China
business.




10  Quarterly Update Audi Group FY2025

Operating profit bridge

Audi Group operating profit impacted by US tariffs, CO

Operating profit bridge
Ae hE E Ae y GO |eéneel e

Operating profit Market/
2024 volume
3,903 R1,071
6.0%

Market/volume decreased strongly in a year -on-
year comparison mainly driven by US tariffs.
Volume and expenses related to the CO ,
regulation also had a negative impact while
residual value effects as well as product mix
developed positively.

FX/d erivatives Product costs

R158 +565

FX/derivatives had a negative effect compared
with the prior year also due to a weaker USD.

Product costs developed positively, mainly driven
by lower supplier costs.

, and one

Audi Group financial KPIs

-time effects
Fixed & Operating profit
other costs 2025
+132 3,371

5.1%

Fixed & other costs showed a year-on-year
improvement. However, restructuring expenses
tied to the Audi agreement for the future had a
negative impact during the reporting period. This
was outweighed by higher costs incurred in the
previous year due to the termination of
production at Audi Brussels.




Balance sheet

Inventories reduced quarter over quarter, equity impacted by a capital contribution
Balance sheet Total assets of the Audi Group decreased to corresponding to an equity ratio of 51.8%
"TaAh C|]Gri; Ae hE hem) wiNEN) BOEcEd O GO 4 ¢é b &B8.Y%6).] Non-ourrent liabilities decreased
Dec 31, Sin% 2025. noticeably at the end of 2025, mainly due to
o 36 35225;4 = The non-current assets increased slightly due to Iqwer provisions for pensions in connection with
’ ' ' the issuance of a long -term loan to a Volkswagen higher interest rates.

Current assets 34,830 37,703 R6 Group company and the acquisition of the Current liabilities decreased slightly. The profit

i‘:]fv"é’:'tg?ies 7,124 7,837 R.1 remaining shares in Sauber Holding AG. transfer for 2024 to Volkswagen AG and lower

of which trade 6.566 5 932 107 Current assets decreased noticeably. While provisions led to a reduction, while trade

receivables inventories as well as cash and cash equivalents payables remained almost unchanged.
Assets held for sale 308 76 X decreased, trade receivables rose.
Total assets 72,135 73,097 RL3 +ye "I aA eduityGricrealsddto P n &) p N ME
Equity 37,352 35,882 41 dhPpN] ®oomEd Ol Go 4ebeEYe| nuw mB MmN |
Non-current 12,419 14,332 RI3.3
liabilities
Current liabilities 22,206 22,884 R3.0

of which trade

8,386 8,275 1.3

payables ’ ' st -
Is_:;alzmtles held for 158 R X o M‘!’d .
Totz-_ll liabilities and 72,135 73,097 RL3
equity
Quarterly inventories P gggg
Ae hE] Te&|]AGa éea nOEIe

Q1 Q2 Q3 Q4 ' ‘ ; : : 1 Audi A6 Avant:
- = = fuel consumption
(combined)#8.3:5.0
! v ) ‘ " 1/100 km;.€O: ;:emissions
9,023 8 : SN (Eombif :30: :
8,772 W o AR \ | 7 ~ ‘ : A3
8,001

7,124 el Audi A6 Avant




Cash flow statement

Net cash flow robust with continued high net liquidity

Cash flow statement

Ae "E
2025 2024 5in%
Cash flow from 8,554 8,674 RLA
operating activities
Investing activities
attributable 75,133 75,602 r8.4
to operating
activities
capital expenditure 13,209 3,487 8.0
capitalized R1,823 rR,141 R14.9
development costs
changes in R208 R2 X
participations
disposal of tangible 107 48 1211
assets
Net cash flow 3,422 3,072 11.4
Cash flow from F8,403 75,994 40.2
investing activities
Cash flow from
financing activities R3,372 4,099 R7T
Net liquidity (Dec 31,
2025, compared with 22,563 22,847 R1.2

Dec 31, 2024)

In 2025, the Audi Group generated cash flow from
operating activities of " @) N NQ"E®] e En E d
] eEOAeeéa OL Lyeée T1T]eéenAGlD
The working capital had a positive effect year -
over-year, especially due to higher payables.

Capital expenditure of the Audi Group decreased
noticeablyto /" n | mBEE ) n®ecEEd A

The additions of capitalized development costs in
the reporting period declined, also due to the
current product development life cycle of the

model range.

Changes in participations had a negative impact,
especially in connection with the acquisition of the
remaining shares in Sauber Holding AG for
Formula 1 activities.

Net cash flow
Ae ME
Q1 Q2 Q3

Rr68 o1 1,898 |[965 2,678

Net cash flow of the Audi Group reached

contains outflows from fixed -term deposits and

an issued long -term loan to a Volkswagen Group
company.

Cash flow from financing activities amounted to
Rp)peEMEl) Bo09EdA PL EOAGEOD
capital contribution from a Volkswagen Group

company and the profit transfer to

Volkswagen AG for 2024.

The net liquidity of the Audi Group as of

December 31, 2025, fell slightlyto h mm) Ne pE
dh"mm; en&E&E O Go 4éPbPeEYe|
2024 @ 2025
Q4 FY
1,204 R736 [1,314 3,072 |[3,422

n

PGelLOAell

Oeng nimfEn ) BemEd Ae Lye |eTGlLAed Te| AGg
Octashliidw!frontitvéseing dttivities  totaled
R o nBEE ¢dnEdA +tyAlD Oed| 1) oAar|e OEW

o]

wj) mBmndA




Net cash flow bridge

Net cash flow mainly influenced by capital expenditure and capital development

costs, while working capital had a minor effect in FY2025
Net cash flow bridge
Ae "E] mBmnN
Gross cash flow Change in Capital Capitalized Other Operating (Dis-)Investments Net cash flow
working capital expenditure development costs net cash flow in participations
8,811 R256 R3,209 R1,823 +107 3,630 R208 3,422
The grosscashflow G0 " @) @wWWE Capital expenditure of the Audi Group contained (Dis-)Investments in participations had a negative
dmBmno " wB) BONED aéb| & O0l)e dinvddtheénts Ak aptdmidg frdeudts and An e e impact in the reporting period mainly due to the
by lower non -cash effects compared with the platforms. acquisition of the remaining shares in Sauber
previous year, partly offset by a higher profit Capitalized development costs reflect the current Holding AG.
before taxes. product development life cycle.
Working capital had a negative effect in the
reporting period influenced by lower provisions
and higher receivables. In contrast lower
inventories and higher payables had a positive
effect.
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Investments: R&D and capex

Audi Group continues investments
in upcoming models

Research and development
Ae hE E Ae y Go | éneel e

2025 2024 §in%

R&D activities 4,333 4,603 F5.9
R&D ratio 6.6% 7.1% RD.5ppt.
Capitalized R&D 2,052 2,141 R.2
Capitalization ratio 47.4% 46.5% 0.9 ppt.

Amortization of
capitalized R&D

R&D expenditure 4,103 4,144 RL.O

1,823 1,683 8.3

In 2025, the R&D ratio amounted to 6.6%

(7.1%). Research and development activities
declined noticeably.

The capitalization rate was 47.4% (46.5%) and
LyejeoGg)]e WEAGYLEO OYGne
The lower R&D activities and the ratio reflect the
current product life cycle of the model range.
Amortization of capitalized development costs

rose by 8.3% due to the recent start of

Audi Group financial KPIs

Capital expenditure
Ae hE E Ae y GO | éneel e

2024 2025
3,487 3,209
5.4% 4.9%

-8.0%

Capexdecreasedto h n | mB'En | n o €E d A
This includes investments in upcoming products

and platforms.

_The capex ratio amounted to, 4.9% (5.4%)._ )
I‘Ir'}/ téétal, kéaDéagti\'?it%sr alr‘?d cgpﬁaPéxp%A%iturEeé neEA
PGEYAeéa | eéObyeéea haeyNnm dbh
to an investmentratio of 11.5% (12.5%).

production of various models as well as changes
in the planning of the product portfolio.

1 Audi S6 Avant e -tron:
Llecthc pOWer e
: consumption B e
"~ (combined): 17.4 R16.4
kWh/100 km; CO,
emissions (combined):
0 g/km;. CO, class: A.
“For more information on

Overall, R&D expenditure was at the previous
OeO| Lt EéneEK

Audi S6 -Avant e-tron 1

WLTP, see page 27.
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https://www.audi-mediacenter.com/de/pressemitteilungen/16-millionen-auslieferungen-anspruchsvolles-gesamtjahr-endet-mit-starkem-viertem-quartal-16955
https://www.audi-mediacenter.com/de/pressemitteilungen/16-millionen-auslieferungen-anspruchsvolles-gesamtjahr-endet-mit-starkem-viertem-quartal-16955
https://www.audi-mediacenter.com/en/photos/detail/audi-s6-avant-e-tron-126860
https://www.audi-mediacenter.com/en/photos/detail/audi-s6-avant-e-tron-126860
https://www.audi-mediacenter.com/en/photos/detail/audi-s6-avant-e-tron-126860
https://www.audi-mediacenter.com/en/photos/detail/audi-s6-avant-e-tron-126860
https://www.audi-mediacenter.com/en/photos/detail/audi-s6-avant-e-tron-126860
https://www.audi-mediacenter.com/en/photos/detail/audi-s6-avant-e-tron-126860
https://www.audi-mediacenter.com/en/photos/detail/audi-s6-avant-e-tron-126860
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Guidance FY2026

Guidance for 2026 reflects challenging environment

Subject to the expected slight growth of the Guidance FY2026 Audi Group
economy, the Audi Board of Management
currently anticipates the following development 2025
in the key performance indicators for the 2026 o

Deliveries to customers

fiscal year: in cars 1.6m between 1.65m and 1.75m

Deliveries of cars of the Brand Group Progressive Revenue
to customers are expected to be between 1.65m Ae hYe 65.5 between 63 and 68

and 1.75m vehicles. .
Operating return on sales

RevenuelJy GI Ea | é0OPYy henpYe LG ifweoYeA 51 between 6 and 8
The operating return on sales is foreseen to be in Net cash flow
: v ! 3.4 between 3 and 4
the corridor between 6 and 8%. Ae hYe eween an
Net cash flow A 1J eod1 eb L e a L G l e O =} gnvegtmn?retio E G h n Y e A 11.5 between 11 and 13
in % '

The investment ratio ! should come in at between
11 and 13%.

The financial outlook is based on the assumption
that the current tariffs in international trade will
remain in place.

Besides, Audi continues to see risks in increasing

fragmentation of the global economy and development activities
rotectionist tendencies, turbulence in the CHE S

P : ’ . proportion of revenue.

financial, energy and commodity markets, and - — 2 Audi Q3 Sportback:

structural deficits in individual countries. Growth . fuel consumption
prospects are also weighed down by ongoing ‘ (combined): 9.0 -5.3
geopolitical tensions and conflicts; the Russia -

1/2100 km; CO , emissions
(combined): 205 -138

Ukraine conflict, the confrontations in the Middle glkm; CO , class.
East, as well as growing uncertainties in . — bl /- (combined): G -E; For
connection with the economic policy orientation : — o -— - QSO mation on
of the USA and the global increase in geoeco- =

nomic measures pose risks in particular, which Audi Q3 Sportback
could further exacerbate geopolitical tensions. = -

— A


https://www.audi-mediacenter.com/en/photos/detail/audi-q3-sportback-128481
https://www.audi-mediacenter.com/en/photos/detail/audi-q3-sportback-128481
https://www.audi-mediacenter.com/en/photos/detail/audi-q3-sportback-128481
https://www.audi-mediacenter.com/en/photos/detail/audi-q3-sportback-128481
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Overview

Brand Group Progressive performance by brand

Key performance indicators FY2025

QoED 7 =

Brand Group * Audi Bentley Lamborghini Ducati
3e;g’fsr'es to customers 1,644,429 1,623,551 10,131 10,747 50,895
Revenue 65,503 58,968 2,615 3,197 925
Ae N E
Operating profit 3,371 2,315 216 768 52
Ae N E
R 005 5.1% 3.9% 8.3% 24.0% 5.6%
in % of revenue
Operating profit by brand The Brand Group Progressive in total recorded a 7 MBORG/"///V/
in % of total operating profit ! decreasing profit in 2025 compared with the

previous year.
AALyAe Lye -] Oea CIGIT) |
profit remained at a high level.

@ Audi 69% (67%)

@ Lamborghini 23% (21%)
Bentley 6% (9%)
Ducati 2% (2%)

ual brands does
not equal the figure of
the Brand Group
Progressive due to
consolidation effects.
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Audi

Audi brand impacted by US tariffs, provisions for
CO , regulations and restructuring expenses

Production 1 Deliveries to customers 1
in units in units
2024 $§in% 2024 §in%

AO/A segment 599,962 625,977 .2 AO/A segment 601,560 651,511 Rr.7
B segment 618,257 599,567 3.1 B segment 603,888 586,328 3.0
C segment 397,515 427,801 Rr.1 C segment 406,007 416,995 R2.6
D segment 8,541 15,932 R46.4 D segment 12,096 16,384 Re6.2
Total 1,624,275 1,669,277 rR.7 Total 1,623,551 1,671,218 RrR2.9

BEV 227,603 159,083 43.1 BEV 223,032 164,480 35.6

Financial highlights
"I'aA Y| Oeda); Ae hE E Ae y Go |

2024 $in%
Revenue 58,968 58,129 14
Operating profit 2,315 2,654 R12.8
ROS 3.9% 46% .7 ppt

In 2025, Audi produced 1,624,275 (1,669,277)
vehicles including locally produced vehicles by
associated companies in China, a 2.7% year -on-
year decrease.

Deliveries fell by 2.9% to 1,623,551 (1,671,218)
cars. The decline in deliveries is mainly based on a
competitive market environment, model
changeovers and launches. BEYV deliveries
strongly increased to 223,032 (164,480) units.

by region in % of total Audi deliveries to customers
enheel e
@ Europe 41% (40%)
@ cChina incl. HK 38% (39%)
USA10% (12%)
Other 11% (10% )

Revenueincreased by 1.4% to h N®] ¢ e ®E
d"N®] wumpEd EOAeEO &) Anée Y
especially BEVs.
Operating profit decreased by 12.8% to f m] n wN E
d"mjy eNnnEd AET ObPLé&a YO 72 (P
for CO, regulations as well as restructuring
expenses related to the Audi agreement for the
future and changes in the planning of the product
portfolio.

The operating return on sales was 3.9% (4.6%).

Audi QS‘ Sportback

1 Includes Audi models
built locally by

; 1):
I/100 km‘ CO- emissions

(combme.d)_. 179721487

*.. g/km; €O, class

(combined): G -E; For
more information on

WLTP, see page 27.
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Bentley

Bentley influenced by difficult market conditions and

extraordinary items

Production Deliveries to customers
in units in units
2025 2024 S$in% 2025 ‘ 2024 $in%

Bentayga 3,522 4,288 RI7.9 Bentayga 3,628 4,358 R16.8
Continental GT 4,512 4,428 1.9 Continental GT 4,567 3,741 22.1
Flying Spur 2,394 2,508 .5 Flying Spur 1,936 2,544 R23.9
Total 10,428 11,224 Rr.1 Total 10,131 10,643 R4.8

PHEV 7,186 2,717 X PHEV 5,519 1,447 X

Financial highlights

-eelLEed cJGriy Ae hE B Ae y Go
2024 $in%
Revenue 2,615 2,648 RL.2
Operating profit 216 373 2.1
ROS 8.3% 141% 5.8 ppt.

In the reporting period, Bentley  production
decreased by R7.1% to 10,428 (11,224) cars.

Deliveries to customers amounted to 10,131
(10,643) vehicles, a decrease of £4.8% compared
with 2024. The decline was mainly driven by
difficult market conditions and life cycle effects.

Revenuereached f mj e WINPFEM] e n ®E d )
influenced by lower sales volume despite price/
mix improvements and higher personalization.

by region in % of total Bentley deliveries to customers
eneel &
@ Europe 30% (25%)
@ cChinaincl. HK 19% (23%)
USA30% (29%)
Other 22% (23%)

Operating profit decreased significantly by
Ri2.1%to h mweE" nepEd; EOAeEOD
lower volume, US tariffs as well as expenses

related to changes in the planning of the product
portfolio.

The operating return on sales reached 8.3%
(14.1%).

BENTLEY

s g

““Bentley Continental GTC

1 Bentley ContinentalgGT€:

fuetconsumption gew:
(weighted combined)

4.3 1/100 kmyelectrig«="
powen consUmption
(weighted combined):

~9.9 KWH/100 km; CO
===emissions (weighted

combined): 98 g/lkm; CO ,
class (weighted

‘c‘ombined): C; fuel
.| consumption with
“discharged battery

(combined)10.6 I/

100 km; CO, class with
discharged battery: G.
For more information on

WLTP, see page 27.
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Lamborghini

Lamborghini remains on track with strong figures

Production Deliveries to customers
in units in units
2025 2024 $in% 2025 2024 $in%

Urus 7,265 6,681 8.7 Urus 7,808 5,662 37.9
Huracén 10 3,524 R99.7 Huracan 843 3,609 R76.6
Temerario 546 81 X Aventador 0 10 R100.0
Revuelto 2,079 1,914 8.6 Revuelto 2,096 1,406 49.1
Total 9,900 12,200 R18.9 Total 10,747 10,687 0.6

PHEV 9,175 2,512 X PHEV 7,464 1,406 X
Financial highlights by region in % of total Lamborghini deliveries to customers
j OEYG] uyAeA C| GI'T) Ae hE E Ae y Go | egeel e

2024 Sin% @ Europe 38% (34%)
@ cChina incl. HK 5% (6%)
Revenue 3,197 3,095 3.3
USA27% (31%)

Operating profit 768 835 £8.0

Other 30% (29%) ‘
ROS 24.0% 27.0%  RB.0ppt. : : fuel'consumption___

_(weighted combined):
T2 1/100 kmelectric

In 2025, Lamborghini  produced 9,900 (12,200) Revenue increased sligvhtly to hn ] wéo cE o : s colbineo (|
cars and therefore 18.9% fewer than in the same d"np)y BONEd AebPEl aAeld 1T GUALA j boie1gMed Combined): -
period of 2024. The end of production of the and personalization. v : : i Gie v 26.8:kWh/100 km; COJ
Huracén series, which is succeeded by the Operating profit decreasedto h &e @E" on N E d [ ‘ ‘ : 1» e emissionsx(weighted
Temerario , was the main factor for the decline. influenced by FX effects, expenses related to

Deliveries to customers amounted to 10,747 changes in the planning of the product portfolio

(10,687) cars, a slight increase of 0.6%. and US tariffs. The corresponding operating

While the Urus remains the bestseller, deliveries return on sales remains strong at 24.0%

of the Revuelto also had a significant positive (27.0%).

impact in 2025.

v r more information on
Lamborghini Temerario * S WLTP, see page 27.




20  Quarterly Update Audi Group FY2025

Ducati

Ducati faces challenging market conditions

Production Deliveries to customers
in units in units

2025 2024 §in% 2025 2024 §in%
Scrambler 5,448 6,080 RL0.4 Scrambler 6,053 6,217 rR2.6
Offroad 2,532 0 X Offroad 1,219 0 X
Naked/Sport Cruiser Naked/Sport Cruiser
Diavel, Monster, 12,867 14,799 R13.1 Diavel, Monster, 12,717 15,220 R16.4
Streetfighter Streetfighter
Dual/Hyper Dual/Hyper
Hypermotard, DesertX, 17,500 24,546 R28.7 Hypermotard, DesertX, 19,706 23,092 R14.7
Multistrada Multistrada
Sport 12,048 10,531 14.4 Sport 11,200 9,966 12,4
Supersport , Panigale Supersport, Panigale
Total 50,395 55,956 9.9 Total 50,895 54,495 R6.6

Financial highlights

by region in % of total Ducati deliveries to customers

4T POLA CJ Gl Ae hE E Ae y Go | eéneel e

@ Europe 60% (60%)

2024 $in% o

@ cChina incl. HK 3% (4%)
Revenue 925 1,003 R7.8 USA14% (13%)
Operating profit 52 91 3.1 Other 23% (24%)
ROS 5.6% 9.1% RB.5ppt
The Ducati brand produced 50,395 (55,956) Revenuea e p| ¢ OlJéa LG h¢mNE dhn
motorcycles worldwide in 2025, a significant lower sales and a highly competitive market. .
decline of 9.9%. Operating profit fell by 43.1%to h NmB " ¢ WE d |
Deliveries in total decreased by R6.6% to 50,895 affected by lower revenue, negative mix effects
(54,495) bikes reflecting challenging market as well as FX and US tariff impacts.
conditions. The operating return on sales reached 5.6%

(9.1%).

Ducati Streetfighter V2
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Overview

Anchoring Environmental, Social and
Governance at the Audi Group

The 15 most material
sustainability topics

S
E

Environmental Social Governance
Climate change and Corporate culture and Sustainable
energy efficiency equal opportunities business

development

Reduction in Responsibility in the Sustainable
environmental supply chain corporate
pollution governance
Water Fair working conditions Compliance
management and modern working and integrity
forms
Biodiversity Occupational
health and
safety
Resource management ~ Responsible
and circular economy digitalization
Vehicle
safety

Corporate citizenship

The materiality analysis of AUDI AG

As a global company, AUDI AG operates in a
complex environment Ra continuous review of
its own ESG and corporate goals is essential

for success. It is important to the company to
keep an eye on the opportunities and risks of its
actions in order to strengthen its positive
influences on the environment and society and to
keep negative impacts on the company to a
minimum.

Audi voluntarily publishes a report that combines
financial and ESG aspects. The Audi Report is
based on the European CSRD, specifically
incorporating the key figures this requires, and
addresses the material topics in accordance with
the CSRD. The materiality analysis that Audi has
been conducting for 12 years serves to determine
these topics, since it creates transparency on
relevant ESG topics in

the context of sustainability .

Pe mBmn|

EOLé) AOCEALO; s O | el
principle requires companies to consider
the materiality of sustainability topics

from two perspectives.

"IaA Ael] Garpea
I'A)] &4

Lye

The inside -out perspective (impact materiality) is
used to determine the actual and potential

T GWALAne Oeda eeuOLAnNne
activities on various sustainability topics.

The outside -in perspective (financial

materiality) is used to determine the
opportunities and risks that sustainability topics

T GUJe 0G] Lyeée PGET 0eOtW

Audi uses the double materiality analysis as a
strategic tool. It makes a contribution to the
regular review of objectives and the use of
resources and therefore to the further
development of the company. It provides an even
better understanding of the interaction between
economic success and sustainable action, thereby
helping to mesh these two aspects more closely.

Audi identified a total of 15 topics (see diagram).
More information on the materiality analysis can

be found in the Audi Report 2025.
PGebel L Go TaGl YEe
YO Lye .2a! 4Kk +yAU

AET Q

0A¢d

PLIJ Go

Oe PAOE

Te] o

Lye

PGET

G| EO


https://emea-dam.audi.com/adobe/assets/urn:aaid:aem:25710b00-81c9-4faf-885e-8e7fb5b9cf5e/original/as/audi-report-2025-en.pdf
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EU taxonomy

Audi Group voluntarily reports KPIs in accordance
with the EU taxonomy regulation

Revenue 1 Capital expenditure 1 Operating expenditure 1
2025 2025 2025
14.4% 40.7% 35.4%
taxonomy -aligned taxonomy -aligned taxonomy -aligned
hoAnYe "mAmYe hwAB Ve
81.6%
taxonomy -
eligible
taxonomy - taxonomy -
eligible eligible
FNANYeE hmAoYe
wo Lye "TaA CI|GITEIN LGLOE woeneyed ¢ XA nfgngN T £1J L GLOE woOTileyoe Ael ams nepxGi 202510 L GL OE
RANPANYe dPNmANYed] G| owRe W ANNgAndldyA oY) G| wBByRdupBaldy dIOKeYed) G| wBBy
taxonomy -eligible revenue taxonomy -eligible capex taxonomy -eligible opex
RM"oAnYe dheKeYed] G| wnAn® "dylsvngudd” mAB¥ed) G| nBAE®R "dupABA ofdyAnN¥EY ) G| pNAny

taxonomy -aligned revenue taxonomy -aligned capex

R The increase in percentage of taxonomy -
aligned revenue is mainly attributable to
higher BEV -related revenue.

R The increase is mainly attributable to higher
BEV-related investments.

taxonomy -aligned opex

R The decline Rboth absolute and proportional
reflects the current product life cycle of the
model range.

R

@ taxonomy -aligned

o taxonomy -eligible

not taxonomy -eligible

1 For further information
and definitions, please |
oltmal Aludii N
2025 . Please note that
the capital expenditure _
0 Nu@ifidh atdrding t1dd O N
EU taxonomy used on
this slide differs from
the capex definition of
the Audi Group on the
previous slides. The
capital expenditure and
operating expenditure
figures are only
disclosed every six

months.


https://emea-dam.audi.com/adobe/assets/urn:aaid:aem:25710b00-81c9-4faf-885e-8e7fb5b9cf5e/original/as/audi-report-2025-en.pdf
https://emea-dam.audi.com/adobe/assets/urn:aaid:aem:25710b00-81c9-4faf-885e-8e7fb5b9cf5e/original/as/audi-report-2025-en.pdf
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Production sites

Volkswagen Group synergies enable global manufacturing
footprint for the Brand Group Progressive

Audi
@ Ingolstadt, Germany

Q2 series | A3 series |
Q6 e-tron series | A6 e -tron series

@ Neckarsulm, Germany
A5 series | A6 series |
A8 series | e-tron GT

(s Yokl Ml e O] 6

Q3 series, Cupra Terramar

o o .

Q5 series

0*\ San JoséChiapa, Mexico

Manaus, Brazil }79

Production site of VW Group

Production site of Audi

Production site of
Lamborghini

Production site of Bentley
Production site of Ducati

Associated company site
in China

Contract manufacturing

Cérdoba, Argentina }f\

(6]

Lamborghini

Bentley

Revuelto | Temerario | Urus

|Crewe, United Kingdom

4{ Zwickau, Germany

@ /—{ Bratislava, Slovakia

Neckarsulm, Germany }7/ Q)i‘c 6T Hungary

Ingolstadt, Germany }7
Martorell, Spain }7/

@ Zwickau, Germany
Q4 e-tron series

e . .
Q7 series | Q8 series

e S0 José pi . 10
currently no Audi production

@ Martorell, Spain

Al series
India*

Q3 series | A4 Sedan |
A6 Sedan | Q5 series | Q7 series

0 Coxd YA

Desert X | Multistrada | Scrambler

@ Pekan, Malaysia’

Q7 series

~——1 Séo José dosPinhais, Brazil

o

—{ Oe L t "Bol@yhede, Italy
\HBologna Italy

@ Changchun, China??
A4L Sedan | A5L Sedan |
A6L Sedan | Q5L series e

0 N 23

Q3 series

© Qingdao, China>3
A3 series

© Eoshan, China??
Q4 e-tron, Q2L

© Anting. China 2¢

Q5 e-tron | A5L Sportback |

A7L Sedan | AUDI E5 Sportback
@ Bologna, ltaly
@ Ningbo , China?* DesertX | Diavel | Hypermotard

Q6 Monster| Multistrada | Offroad
N Panigale | Scrambler |
@ Changchun, China® Streetfighter
Q6L e-tron series
© Manaus, Brazil

DesertX | Diavel | Hypermotard

Chhatrapati Sambhajinagar , India l

Ducati

Bentayga | Continental series |
Flying Spur

Changchun, China }70
Tianjin, China }—\

(2]
Qingdao, China }79

°
Anting, China }7/
Ningbo, China }—/

/0
Foshan, China}i

Map Yang Phon, Thailand }7/

Pekan, Malaysia }7/

© Map Yang Phon.,
| Thailand
| DesertX | Diavel | Hypermotard |
Monster | Multistrada | Offroad |
Panigale | Scrambler |
Streetfighter

Multistrada | Panigale | Scrambler

1 Production of semi -
knocked -down (SKD)
vehicles: vehicles are
fully assembled, then
partly disassembled for
transport, final assembly
is performed in
accordance with Audi
quality standards.

2 Production of completely
knocked -down (CKD)
vehicles: parts kits are
produced at foreign sites
for transport to China.
Final assembly is
completed at joint
venture sites.

3 Associated company site
of FAW-Volkswagen
Automotive Co., Ltd.

4 Associated company site
of SAIC Volkswagen
Automotive Co., Ltd.

5 Associated company site
of Audi FAW NEV
Company, Ltd.

6 Production of completely
knocked -down (CKD)
motorcycles.

7 Production of medium
knocked -down (MKD)
vehicles: vehicles are
partly assembled, then
transported; final
assembly is performed in
accordance with Audi
quality standards.
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Product portfolio

Audi, Bentley, Lamborghini and Ducati cover °
. BEV
a broad portfolio ® riev
Audi ! Audi @ ce
models exclusively offered on the Chinese market g S model
P = N P = . T A ~udi Sport/RS model
= —— e
@® A3L Sedan @ A4L Sedan @® A5L Sedan
ol o
= » 0 — ‘
@ A5L Sportback @ A6L Sedan @ A7L Sedan

® c-tron GT

D0
® Q5e-tron @® Q6L e-tron

® Q6e-tron ®e® Q7

1 All consumption and
emissions figures
available online .

2 Developed in the
strategic partnership
between Audi and its

® AUDIES Sportback? Chinese partner SAIC.



https://www.audi.de/de/brand/de/neuwagen.html

Product portfolio

Audi, Bentley, Lamborghini and Ducati cover
a broad portfolio

Lamborghini 1
excluding limited series

® Revuelto

Bentley 2
excluding limited series

@ Flying Spur

Ducati
excluding limited series

b

DesertX

Streetfighter

XDiavel

9%

Multistrada

Offroad

Scrambler

Panigale

i \ - .
e H
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@ Bev

® PHEV

@ ce

1 All consumption and
emissions figures
available online .

2 All consumption and
emissions figures
available online .



https://www.lamborghini.com/de-en/modelle
https://www.bentleymotors.com/en/models.html







